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Schedule Accompanying Greenhouse Gas Verification
Statement Number F530101/GUR/ENV/ C000032

Brief Description of Verification Process

SGS has been contracted by VakifBank for the verification of direct and indirect
carbon dioxide (CO2) equivalent emissions as provided by VakifBank, Istanbul,
Turkey; in their GHG inventory in the form of a GHG Assertion sheet (REVISION 4-
VAKIFBANK 2015 GHG INVENTORY_27_06 xIsx) for the period 1=t January 2015
— 31t December 2015 covering CO2 equivalent emissions

Roles and responsibilities

The management of VakifBank, Istanbul, Turkey is responsible for the
organization'’s GHG information system, the development and maintenance of
records and reporting procedures in accordance with that system, including the
calculation and determination of GHG emissions information and the reported GHG
emissions

ltis SGS' responsibility to express an independenl GHG verificalion opinion on the
emissions as provided in the VakifBank, Istanbul, Turkey GHG iventory lor the
period 1=t January 2015 - 31« December 2015

SGS condusted a (hird party verification following the requirements 1SO 140064-3:
2006 of the provided €Oz equivalent assertion in June 2016

The assessment included a site visit at VakifBank corporate office at Istanbul,
Turkey on 30/05/2016

The verification was conducled based on the verification scope, objectives and
criteria as agreed between Vaki(Bank, Istanbul, Turkey and SGS

Level of Assurance
The level of assurance agreed 15 that of limited assurance

Scope

VakifBank Istanbul, Turkey has commissioned an independent verification by SGS
of reporled CO2 equivalent emissions arising from ther activities, lo establish
conformance with the requirements of "1SO 14064-1-2006(E) - Specification with
quidance al the organizalion level for quantification and reporting of greenhouse
gas emissions and 1emovals” within the scope of the verification as outlined below
Data and information supporting the COz equivalent inventory were historical in
nature and proven by evidence

This engagement covers verification of emissions from anthropogenic souices of
greenhouse gases included within the organizalions boundary and meels the
requirements of 1SG14064-3: 2006

Title or description of activities:

¢ The organizational boundary was established following the operational
control approach

o Title or description of activiies: Banking operations

¢ Lacalian/boundary of the activilies Geographical boundary of Turkey

e Physical infrastructure, activities, technologies and processes of Lhe
olganizaion:  Banking operations involving headquarters, regional
offices, branches and ATMs



e GHG emissions souices, sinks and/or reservorrs or credits included:

Diecl Emissions: Emissions related lo consumption of gasoline and
diesel for company owned cars, diesel consumplion of power generator
and healing purpose, Consumplion of fuel oil, natural gas and coal for
heating puipose, fugitive emissions from CO2 and HFC based fire
extinguishers and R22 and R410A from air conditioners;

Energy Indirecl Emissions: Emissions relaled to purchased electricity for
buildings and ATMs;

Other Indirect Emissions: Emissions relaled to fuel combustion for
employee transportation, business air travel, use of consumables like Ad
size paper. tap waler, bottled drinking water, disposal of wasle oil {(from
canteen), waste paper, courier/post services used

e Types of GHGs included: CO2, CHs, N2O

o [irected actions; None

¢ (GHG information for the following period was verified: 1= January 2015 -
3f=t December 2015

* Intended user of the verficalion statement:  internal and external
shareholders, pubilic disclosure

Objective
The purposes of this verification exercise are, by review of objective evidence, to
ndependently review:

*  Whether the COz equivalent emissions are as declared by ihe
organizalion’s CO2 equivalent inventory

«  That the data reported are accurate, complete, consistent, iransparent
and free of material error or omission.

Criteria
Ciitenia against which the verification assessmenl 18 underaken are the
requirements of 15014064-3:2006

Materiality
The materialily required of the verification was considered by SGS to he below
10% hased on the needs of the intended user of the GHG inventory

Conclusion

VakfBank, Istanbul. Turkey provided the GHG emissions data based on the
requitements of IS0 14064-1:2006 The GHG information for the period 1=t January
2015 - 315 December 2015 disclosing gross emissions of 26,069 metric tonnes of
COy equivalent are verified by SGS to a limiled level of assurance, consistent with
the agreed verification scope, objectives and criteria

Emissions by scope ale as follows:

Direct Emissions 15,585 tCO2%
Energy Indirect Emissions 3,962 tCO2
Other Indirect Emissions 6,522 tC02

SGS approach Is risk-based. drawing on an understanding of lhe risks associated
with modeling GHG emission information and the controls n place (o mitigate these
nsks  Our examination included assessmenl, on a sample basis, of evidence
relevant to the voluntary reporting of emission informalion



8058 concludes wath imited assurance thal the presented COp equivalent inventory
is matenialiy correct and is a fair representaiion of the CO» Pquwalpn[ data and
informalion. and is prepared follovang the requirements of IS0 14064-3-2006

We planned and performed our work to obfain the information, explanations and
evidence thal we considered necessary to provide a limited level of assurance that
the GOy equivalent emissons for the period 15 January 2015 - 314 December 2015
are faily slated

This statement shall be interpreted with the CO2 equivalent presented in the GHG
inventory in the form of a GHG Assertion sheet (REVISION 4-VAKIFBANK 2015
GHG INVENTORY_27_06 xlsx) for the period 12 January 2015 — 312 December
2015

Note: This Statemenl is issued, on behall of Client, by SGS India Private Limiled ("SGS") under its

Gener I Condilions for GHG  Valdalion and Verificaton  Services  avaiable  at

i st = The findings recorded hereon

5 il perfnt il this 5 n!. the findings and the supporting

GHu Inventory Excel spreadsheet may be consulted VaklfBank Istanbul, Turkey. This Statement does

not relieve Client rom compliance with any bylaws, lederal, natonal or regional acts and regulations or

with any quidelines 1ssued pursuant o such regulatons Stipulalions lo the contrary are nol binding an
SGS and 5GS sha'l have no responsibility vis-a-vis parlies other than 15 Ciient




